
HB 1987 – SB 2307 

 

TENNESSEE GENERAL ASSEMBLY 

FISCAL REVIEW COMMITTEE 

 

    FISCAL MEMORANDUM 

 

          

    HB 1987 – SB 2307 

 
     March 11, 2014 

 

SUMMARY OF ORIGINAL BILL:  Extends, upon receipt of notice from a local 

government, the period of time allotted to improve conditions of property considered to be a 

danger to the safety or welfare of other citizens, from 10 days to 10 business days for property 

owners and from 20 days to 20 business days for utilities and property owners who are carriers 

engaged in transportation of property.   

 

 

FISCAL IMPACT OF ORIGINAL BILL: 

 

NOT SIGNIFICANT 

 

 

SUMMARY OF AMENDMENT (011790):  Deletes all language after the enacting 

clause.  Adds a blighted property redevelopment project to the definition of “project” as it relates 

to Industrial Development Corporations (IDC), if approved by a two-thirds majority vote of the 

local legislative body.  Authorizes, upon approval by the local legislative body by a two-thirds 

majority, a local government to empower a Housing Authority to negotiate and accept from the 

payments in lieu of ad valorem taxes (PILOT) agreements for lessees of blighted property under 

certain circumstances.   

 

 

FISCAL IMPACT OF BILL WITH PROPOSED AMENDMENT: 

 
Other Fiscal Impact – The fiscal impact to local government is indeterminable 

due to multiple unknown variables, however any impact will be permissive.   
 

 Assumptions for the bill as amended: 

 

 Due to multiple unknown variables, such as the number of local governments who will 

opt to enter into agreements with IDCs relative to blighted property redevelopment 

projects, how many local governments will authorize Housing Authorities to enter into 

PILOT agreements for blighted property, the extent of any impact to local government 

property tax revenue as a result of any agreement with IDCs or Housing Authorities 

involving blighted property, a precise fiscal impact to local government cannot 

reasonably be determined, however any impact will be permissive.  
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 The information contained herein is true and correct to the best of my knowledge. 

        
Lucian D. Geise, Executive Director 
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